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Pantaenius Yacht Hull Clauses

Definitions

Actual Total Lost

Agreed Fixed Yalue

Constructlve Total Loss

Deductlble

Europe

External Accldent

Flooding

Gioss Negligence

lnsur.ed

lnsured Property

When the Yessel is irrecoverable, completely destroyed or so damag€d that it ceases to have
the characteristics of a yacht.

The valuation of the Insurcd Prop€rty, as agreed upon beoveen the Insurers and the
Insured, and stated in the Schedule.

When the cost of recovery and/or repair of rhe V€ss€l would exceed the Agrced Fixed
value.

The amount which must be conrributed by the Insur.ed to any claim seftlement.

The continent of Europe, not east of 30' Easc

An accident which is caused by the unpredictable intervention of any external force, or of any
person other than the Insurgd or the crew or any person using the Yessel with the express

oermission of the Insur.ed.

Accidental incursion of water into the Vessel but not including Sradual ingress of

warer over a period exceeding 28 days. Flooding does not include flooding of the enSine or

engine compartment unless due to flooding of the Yessel.

A reckless disregard for the safety of property and/or human life.

The owner(s) of the Ves3et and/or the person(s) named in the Schedule, Provided that

oerson has an insurable interest in the Vessel.

The Vessel, her tender/dlnghy, outboard molor, cradle and Personal Effects if stated

in the Schedule.

Vessel
The hull, its boil!-in flttings and componen! parB, including machinery, Sear anc

equipment such as would normally be sold with the Vessel.

Machlnery
Engines including fuel systems, gear boxes and Sear box controls, couPlings' shafu and shaft

supports, stern Sear and propellers, exhaust systems, auxiliary entines, tenerators, water

makers, pumps and deck machinery. Also electrical and electro-hydraulic systems including

furlinS and winch systems, control Panels and cables, swilch boards, electrical cables'

stabilisers, pipe systems, tanks and their associated equipment.

cear and Equipment
This includes masts, spars, standing and running ri88in8, sails, navigational aids (both hand-held

and built in, including computers, if Previously agreed by the Insurers and seParately noted in

the Schedule).Televisions, entertainment systems, etc. if permanently attached to the Yessel.

Tender/dlnghy
A small boat used in connection with the Vessel.

Cradle
A cradle owned by the lnsured, suitable for use with the Insured Vessel.

continuedl
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Pantaenius Yacht Hull Clauses

Definitions (continued)

Latent Defect

Negligence

Partlal Loss

Permanent Distortion
masts and spars

Sinking

Wilful Act

Personal Eflects
Items of a personal nature which would not normally be sold with the Vessel, but which
are taken onboard as personal ilems or for use in connection with the Vessel, including
cameras, binoculars, bicycles, sports equipment, clothing, wet-weather geai portable
electricaf equipment, including personal computers. Ihis deRnition of Pertonol Effe.ts
specifrcolly excludes items of jewellery,voluobles (items v/hich hove o morket wlue signifcontly in
excess oftle cost of m anufoctute), money, credit cords,trcvellers'chegues, consumoble stores.

A defect of design, manufacture or material which is not apparent by normal inspection, and
which is not the result of wear and tear or lack of maintenance.

A failure to take reasonable care, which resuks in loss or damage which could reasonably
have been forseen.

Any loss or damage covered by this policy which does no! give rise !o an Actual or
ConstructiYe Total Loss

of Permanent distortion caused by a single, sudden eveng and which affects the structural
integrity of lhe part. Distortion occurring over a period of time, or due to over-tensioning, is
excluded.

Accidental partial or total submersion of the V€ssel. Sinking is not covered if it resuks from
gradual water ingress when the Vessel is left unattended and un-inspected for a period
exceeding 28 days.

A deliberate act, or the deliberate failure to act, in circumstances where there is a risk of
loss or damage.

Pdtaedius LrK Ltd

Marine Building victorjawharf Pllrouth PL4 oRF Tel +14 \o) 1752 22 36 56 tiax +44 (0) 1is2 22 36 3i ern:il info@plnraenius.co.uk

22007/04/06



Pantaenius Yacht Hull Clauses

A. Insured Perils

Subject to the terms, conditions and exclusions of this policy,
the Insurers will cove. rhe Insured Propeity against loss or
damate directly caused by the operation of any lnsured Peril.

Pelsonal Effects are covered only for darnage as a result of
an Insured Peril that damages the Vessel, and r-rnder A 16.

The Insurers are not liable for any claims if an Insured Peril has
no! occurreo.

The Insured Perils are:

L Cxternal Accident to the Vessel, or her
tender/dinghy.

2. Fire
Including heat damage resulring from the malfunction
of on-board electrical equipment which would, if
unchecked, uhimately have led to fire.

3. Lightning

4. Explosion

5. Heavy Weather

6. Stranding

7. Grounding

8. Slnklng,/Flooding

9. Coll ision
Including collision with any fixed or floating object.

10. l .4al icious damage
Caused by rhe wilful act of any perion other than an
lnsured or the crew or any person usin8 the Yessel
with lhe express permission of $e lnsured.

IL Rodents

12. Piracy

13. Theit of the entire Vessel

14. Theft ofthe Vessel's tender/dinghy

Provided the make and model are noted in the
Schedule.

15. Theft of ou$oard morors

16. Theft of gear, equlpment and Perconal Effects

Provided they are secured to or locked in the Vessel,
or in locked storage ashore, o. stolen from a locked
personal vehicle in transit between the Vessel and
place of storate, and provided there is evidence of
violent and forcible entry. Theft of items in transit
by unaccompanied carriage/mail is not covered.

The Policy also covers:

| 7. FrosdFreezing of motors and batteraes

Provided the Insured can veri t  that the
maintenance recommendations of the manufaclurer
have been carried out and/or reasonable prevendve
steps have been taken, and the items are protected
by anti-freeze where appropriate.

18. Breakage and permanent distortion of masts and
spars and loss or damage caused by breakage of masts
and spars.

19. Breakage of standing and running rigging and loss or
damage caused by breakage of stand;ng and running
rigging.

20. Breakate of shafts, struts and propellers and loss or
damage caused by breakage of shafts, slruts and
DroDeIers.

21. Physical damage to main engines and attached Sear boxes

Duetothe breakdown of anycomponent,otherwise than
as a result of misuse. Provided the engines and gear

boxes are less than 5 years old and professionally

installed, and provided the Insured can verify lhat
the maintenance recommendations of the manufactLtrer
have been carried out.

22. Dropping offlfalling overboard of outboard motors.

23. Damage to cradle whilst in use by the Vessel.

Provided they are securely locked !o the Vessel by a
proprietary anti-lheft device in addition to their normal
method of attachrnent, or are stolen by violent and
forcible entry into a locked cabin or locked
storage onboard or ashore, and provided the
make, model and serial number are noled in the
Schedule.

Pantaenius UK Ltd

Mad,e Buildins Victoria Wharf l'lymouth PL4 oRF 'te1 +14 \0) 1752 22 36 56 Fd +44 (0) 1752 22 36 37

22001/04/06

cmail ir{o@pantaenius.co.uk



Pantaenius Yacht Hull Clauses

B. Exclusions

l. Splitting and blowing away of sails

Due to heavy weather is excluded unless another
lnsured Peril has also occurred.

2. Theft whilst on a trailer of anyVessel whose main method
of propulsion is motor, unless the trai ler is disabled, wheel
clamped or secured !o a locked motor vehicle.

3. Flooding

Flooding of main engine(s) as a result of water
intress through the exhaust system is excluded.

4. Damage by marine borers, insects, marine growth
and barnacles.

5. DefectiveWorkmanship

The cost of rectirying defective workmanship carned
out by an independent conlraclor by way of repairs,
maintenance or alrerarions to the Insured Property,
or the cost of replacing defective parts, fiaterials or
equipment supplied by such a contractor.

6. Faulty Materials, Faulty Design and Construcrion,
Latent Defect

The cost of repair ing or replacing any part
which is defecrive by reason of fauky material,  design,
construction or latent defect.

7. Electrolysis, Vy'ear and Tear, Failure or Malfunction of
Electronic or Computerised Equipment including
Failure or Malfuncrion of Computer Software

The cosc of repairing or replacing any pam which is
defective by reason of electrolysis or wear and tear,
or any i tem of electronic or compute.ised
equipment which fai ls or malfunctions.

Consequentiol domoge to ony other port of the
lnsured Property caused by the foilure of ony pdrt due
to any'thing in (6) ond (7) is covered prcided on lnsured
Peril hos olso occurrcd.

8. Tenders
Loss of tenders, unless due to an Insured Peril.

9. Transportation

Bruising, scratching and/or denting occurring during
the transportation of the Vessel are excluded, as are
any claims for loss or damage during transir by a
Third Party Professional Carrier, if covered under the
Carrier! pol icy.

10. Hostilities and Weaponry

Loss or damage caused by

a) waf civil war or similar occurrences, or the presence
of weapons of war brought about by any such
occurTence,

b) hostile use of any weapons of wai irrespective of the
nature of the situation in which they are used.

c) the use, eilher as weapons or for inflicting harm, of

chemical, biological or bio-chemical substances,

electromagnetic waves or any type of electronic
systems.

d) acts of terrorist or political violence, irrespective of

the number of persons involved.

e) r iot,  civi l  commotions, str ike, lockout and l :bour

disturbances.

f) seizure, restraint or any olher intervenaion by or
Lrnder the order of any government.

Nuclear Energy

Loss or damage caused by nuclear energy inclusive of
the radio-active radiat ion result ing from nuclear
f ission and/or fusion, irrespective of whether the
purpose is peaceable or hosti le.

Consequential Loss

Loss of the use of the Vessel, loss of performance,
diminutjon in value, diminution in aesthetic appearance
as a result of patch-painting, loss of income, loss of
manufacturer or supplier warranty coverage, or any
other loss or expense not direct ly related to rhe cost
of repair or replacement

Expenses

No expenses of the Insured wil l  be reimbursed
except those stated in (2) of Section H Obfigotions
in the evert of losr or danoge.

Claims covered under any other policy.

t 3 .

t2.

t4 .
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Pantaenius Yacht Hull Clauses

C. Arnount of Indemnity
ln the event of loss or damage which is covered by this a)
pol icx the Insurers wil l  reimburse the Insured on the
basis set out below. The lnsurers have no obligalion to
make any payments to any person other than the
lnsured.

L Total Loss

In rhe event ofActual or Constructive Total Loss
ofrhe Vessel, rhe Agreed Fixed Value will be paid.
The lnsurers are enti t led to deduct from this
payment the realisable value of the Vessel and/or
any gear and/or equipment recovered from the
Vessel.

2. Partial Lost

a) Claims for Part ial Loss, other than claims under
Secl ion A 22 wil l  be sett led on the basis of the
necessary and reasonable cost of repair or
replacement, less the appropriate deductible.

b) Claims under section A 22 will be settled on the
basis of the market value of the outboard motor at
the t ime of the loss,less the appropriate deductible.

c) The rnost the Insurers wil l  pay for loss of or damage
to the Vessel's tender/outboard whils! beingtowed is

50% of the market value at the t ime of the incident

without appl icat ion of the pol ic/ deducrible.

d) The most the Insurers wil l  pay under Section A 2l is

f20,000, subjecr always to the reasonable cost of

reparr or rePlacement less the aPProPrlate
deductible, and subiec! also to a maximum of the
policy Agreed f ixed Value.

3. New For Old Deduction

ln the event of Partial Loss. a deduction of 30% will be

made from the claim settlement in respect of the cost of
parts or materials where the parc which is rePaired or

replaced was. at the time of the claim incident, more than

the number of years old as shown below:

The deductible on the VessePt tender/dinghy,
outboard motor and/or trailer is f 150 each claim, or
the equivalent in the currency stated in the Schedule.

b) All other Partial Loss claims are subject !o the
deductible suted in the Schedulc.

Personal Effects

Personal Effects are only insured if an amount is
specified in lhe Schedule for this purpose, and are
subiecr to a single item limit of a maximum of 20% of
the sLrm specified for Personal Effects, or f600
(whichever is lower). lndividual i tems valued in
excess of {600 may be covered if individoally nolified
!o and aSreed b/ the Insurers.

l f  the sum stated in the Schedule is insumcient io
cover the reolacement cost of all Personal Effects
on board at the time of loss or damage, the Insurers
reserve the right (o Pay only such ProPortion of any
Petsonal Effects claim as the sum stated in the
Schedule bears to the replacement cost of al l
Personal E fects as aforesaid.

Salvage &Wreck Removal

The lnsurers will Day the reasonable costs o{ the

Insured reasonably incurred in an attempt !o avoid

or aeduce any loss or damage, whether successful or

not, includinS the costs of galvage and wreck

removal.

Expenses of the Insured

The lnsurers wil l  reimburse the expenses incurred

by $e lnsured under (2) of Section H obligdtions

in trre event ofloss or damage.

Accommodation Costs

lf the Vessel is rendered uninhabitable due to an

lnsured Peri l  whi lst in use by an Insured in a country

other than the country of the normal domici le of the
lnsured or that stated in the Schedule, lhe lnsurers

wi, l  pay. in addir ion ro any clarm sett lemenc. a

maximum o{ {500 towards emergency

accommodation expenses or towards rePatriation of
the Insured immediately following the casualty, if the

Vessel is left r.rnattended with the agreement of the

lnsurers. Ihese costs do not inciude visits to the yesse,

follawing domoge obrood, or o..ommodotion tequired
whrrsa fhe yesier 6 undetgong repait.

5 .

7.

Tenders/Outboard l'1olors

Sails, covers and canopies

5 years

5 years

Other l0 years

The deduction wil l  nor be applied to any labour costs.

No such deduction shal l  apply to lhe basic hul l  and deck

structures of the main Vessel.

4. Deductible

A deductible will apply to each claim, except claims
for Actual or Constructive Total Loss of the

Vessel and for loss or damage to Personal
Effects,

Partaenius UK Ltd
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The following clauses D, E, and F apply only if specified in the schedule.

D. No Clairns Bonus Clause

L Where the Schedule states that the No Claims Bonus

Clause is incorporated into the pol icy, the No Claims

Bonus will be applied to the gross premium shown in the

Schedule at the percentage shown on the invoice on the

fol lowing basis:

a) 20"/. ol the Sross premium a{ier one full claim free
insurance /ear ( including periods from previous

Insurers,,.

b) 40% of the gross premium after two full consecutive
claim free insurance years.

l f  a claim(s) has been seft led, or is outslanding at renewal.
the No Claims Bonus wil l  be reduced, by 20% of the gross
premium for each claim, at lhe next annual pol icy renewal
date.

After two years' continuous claim free insurance the No
Claims Bonus will be protected, so that the first claim in
any insurance year wil l  not result in a reduction in No
Claims Bonus.

In the insurance year immediately fol lowing a single cla m,
the No Claims Bonus, whilst remaining at 40% wil l  not be
protected.

Protection will be reapplied in the second year following
a single claim, provided no further claims have been
submifted.

The No Claims Bonus does not apply ro any one-
off addi l ional premiums charged for extensions to the terms
of the polic),.

Where the pol icy is interrupted for a period exceedint
twelve months the No Claims Bonus Clause wil l
automatical ly lapse.

Ihe /nsufers reserye the lght to request confirmotion of cloim

free periods from prcvious /nsurers.

Pantaenius Yacht Hull Clauses

F.

E. Trailer Clause

Where lhe Schedule states that the Trai ler Clause ls

incorporated into fte policx and where seParalely listed

in lhe Agreed Fixed Value, trailers/trolleys are covered

for the fol lowing lnsured Peri ls onlyt

a) Total Loss resulting from fire, lightning, explosion,
theft,  or accident whilst beint towed.

b) Partial Loss or damage doe to theft only

Yacht Reconstruction and/ or

Fitting Out Risk Clause (Restricted

Cover)

Where the Schedule states that the Yacht
Reconstruction andlor Fitting Out Clause is
incorporated into the policy, the Insured Property is
covered only forl

Total or Partial Loss resuhing from flre, lightning,
explosion, thefi  of the Vessel, burSlary and lheft of
oarts securelv attached to the Vessel.

The Agreed Fixed Value shall be rhe estimared final
value. However, claims will be settled on the basis of the
building costs at the ! ime of loss.

Any loss or damage result ing direct ly from the work
bein8 done on the Insured Property, olher than
from f ire or explosion, is excluded.

Any amount included as Personal Effects in lhe Agreed
Flxed Value stated in the Schedule. shall be deemed to
refer to tools, appl iances and machinery necessary for the
fitting-out and/or reconstruction of the Vessel, which are
covered for the Insured Peri ls under this clause except
whist they are in use.

4 .

t.

3.
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Pantaenius Yacht Hull Clauses

G. Use of the Vessel

In commissionllaid up

The Insured Property is covered whilst the Vessel
is in commission or laid up either ashore or afloat,
including hauling out and launching and whilst under
repair, refit or construction-

l2 months in commission

Unless otherwise stated in the Schedule, $ere are no
seasonal sailing restrictions and no requirements for
seasonat tay-up.

Private and Pleasure Use

Unless otherwise stated in the Schedule. the Vessel
is covered only whilst used for the private and
pleasure purposes of the Insured, including
corpomte enterta jnmenl

Charrer

lf starcd in the Schedule, and any additional premium
paid, the Insured Property is covered whilst the
Vessel is being used for bare-boat or skipper
charler

Other Users

The Insured Property is covered whilst the Vessel
is beinS used by any person having the
express permission of the Insured. Provided $at
the person in charge of the Vessel complies with the
condit ions of the pol icy including the emergency
responsibilities of the lnsured under Section H
Obligdtions ir the event of loss or damage,

Use as a home

The Insured ProPerty is covered for the Insured
Peri ls whilst the Vessel is used as a home.
Household contents may be included as Personal
Effects with the agreement of the Insurers.

CruisingArea

The Insured Property is covered whilst lhe
Vessel is within lhe cruising area sBted in the
Schedule. Unplanned departures from the cruisint area,
not exceeding 72 hours, are held covered, but must be
notified !o the Insurers as soon as Dossible.

Negllgence

Ne8ligence in the operation of the Vessel
which results in loss or damage by an Insured
Peri l  is covered, but gross negligence and
wilful acts of an Insured or the crew or any person

using the Vessel with the express permission of
the lnsured are no! covered.

Racing

Unless otherwise stated in the Schedule, loss or
damage caused by any Insr-rred Peril occurring whilst
the Vessel is being raced is subject to normal polic),
condil ions.

Single-handed sailing

Unless otherwise stated in the Schedule,
there are no minimum crew restr ict ions.

24-hour sai l ing

Unless otherwise staled in the Schedule,
there are no restrictions on hours or distance sailed
in a twenty-four hour period.

Transpor!a!ion

Whilst in transit  by road, r iver or ferry within
EuroPe, or to a maximum of 20 statute miles in any
other cruising area stated in the Schedule, the Vessel
is covered {or rhe lnsured Perils. Provided that the
method of conveyance, including any towing
vehicle and lrai lec is suitable for the purpose. Subject
to Exclusion B 10.

r0.

12.

q

7.
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Pantaenius Yacht Hull Clauses

H. Obligations in the event of loss or

damage
7.

l .  The Insured must repoit to the Insurers, as soon

6.

as reasonably possible, ond in ony erent v/ithin 60 doys, ̂ n'l
incident which may give rise to a claim under this policy,
with full details of the nature, exlent and cause of the loss
or damage and the names and addresses of any witnesses.
Fire, explosaon, theft and/or vandalism must also be
repo r ted  p romp t l y  t o  t he  l oca l  po l i ce
or other relevant authorit ies. fhe lnsurers hove 8.
no liobility fot ony incident not reported within 60 doys.

It is the dut), of the Insured to lake all reasonable
measures !o reduce any loss or damage which would be
recoverable under the pol icy, and lhe Insurers wil l
reimburse lhe reasonabie costs of such measures.

The Insured must disclose to the Insurers any other
insurance cover in respect of the Insured Property.

The Insured must give the lnsurers the opportunity
to examine the damaSe and to inquire into the incident and
must co-oDerate ful lv with the Insurers and their
representatives.

The Insured must awai! the express approval of the
Insurers before authonsrng any repairs or reinslarement
for which a claim is made under the pol icy. The lnsurers
wil l  not indemnify the Insured for any costs and
expenses authorised by rhe Insured withou! lheir prior
approval, other than cosrs incurred under (2) above.

The Insured is required to re-oke possession of any
stolen property which is recovered within two months of
a theft. Where damage has resulted from the theft, the
Insurers will reimburse the cost of repair as stated under
Amount of indemntty C 2.

If, as a resul! of any occurrence giving rise to a claim under

this poliq,/, a proseculion is brought against the Insured,

or the pol ice or any other authority make any

investigation with a view to instigating a prosecution, the
lnsurers are enti t led to await the result of such
prosecution or investigation before agreeing to settle any

c la im .

The Insr.rrers have the absolute right, at their own expense,
to commence. take over and conduct, in their own or the
Insuredts name, proceedings to recover an indemnity
from any third party in respect of any sum paid under $is
pol icy.

The lnsurers will determine thei liabilitv ond brccess volid
cloims without ony unreasonable delay, moking prompt
poyment in the currency stoted in the Schedule. ln rcspect of
cloims for thefT tfie insarers ore not obliged to poy the cloim
until two months ofter notificotion of the theft.
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Pantaenius Yacht Hull Clauses

I. General Conditions

l. Basis of Contract

a)

o)

c)

This contract of insurance is entered into on lhe
basis of the information provided in the APphcation

for Yocht Insuronce and signed by a person named in
rhe Schedule, and any information subsequently
provided by the Insured.

The premium and any applicable taxes and fees mus!
be paid within 30 days of the start or renewal date. In
the event of non-payment within thart ime,the Insurers
are entitled to cancel this policy retrospectively from
the start or renewal date.

This pol icy is for a period of one year commencinS at
12.00 noon (GMT) on the date stated in the Schedule,
and wil l  be automatical ly renewed annually, on the
same terms, unless notice of cancellalion or alteration
is given in writ ing by either pa.t/  at least one month
prior to the renewal date.

lf the Insurers atree !o accept paymen! of lhe annual
premium by instalments, each instalment must be paid
by the due date, and the Insured is liable to pay the
ful l  annual premium. In the event that an instalment
is not paid by the due date the Insurers may demand
immediate payment of the remainder of lhe annual
premium, or cancel the policy from the date of the last
received instalment.

Neilher this pol icy nor the benefi ts under this
pol icy may be assiSned, mortgaged or otherwise
transferred by the Insured without !he Insurers'
written agreement.

2. Modiflcations

The Insured has a duty to inform the Insurers
as soon as possible ofany modification !o the Vessel or
other change in the information provided on
the Applicotion for focht lnsuronce that occurs during
the Deriod of insurance, and the Insurers are entitled,
on receipt of such information, to reassess the risk and
apply an increased premium and/or restr ic! the
cover under the policy.

3. Safety Legislation

It is a condition of this policy that anyone in control
of the Vessel complies with any relevan! laws, and
ensures rhar lhe Vessel conforms with any applicable
safety regulations, and obtains permits, certiflcates or
l icences required under law in the counlry in which
the Vessel is registered,or, ifnot registered,the country
of rhe lnsured's residence as stated in the Dolicv
Schedule.

Pantaenius UK Ltd
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4. Cancellation of Cover

Upon sale or transfer of ownership of the Vessel,
or change in the controlling interest of an owning
company, this insurance will automatically terminate.

ln the event of a claim under this policy, bolh lhe
Insured and the Insurers have the riSht to give notice
of cancel lat ion of this insurance. Such notice must be
given in writing within fourteen days of the settlement
or rejection of the claim, and will become effective
fourteen days after the date of the notice.

In tlre cose of (o) or (b) obove, o prc-rota rcturn of
premium will be poid to the lnsured colculated to the dote
of the notice of concellotion taking effeq or from the
dote of sole ot the dote of vr ften notificotion of sole,

whichevet is the loter.

Upon selt lement of a claim for Actual or

Constructive Total Loss, this insurance wil l

automatical lY terminate.

The Insurers may cancel (hrs insurance on

seven days nottce i f  there rs an/ serioLts
breach of any term or condition of the policy.

lf the Insured has wi$held any material fact or

made any misdeclaration prior to the commencement
or renewal of this policy, the lnsurers may avoid lhis

insurance from start or renewal.

ln the cose of (c) (d) or (e) obove no return of premium

sholl be Poid to the Intured.

a)

b)

d)

c)

e)

o,

ol

5. Notrces

Any notices from the Insurers to the Insured will be

sent by ordinary flrst class post to the address stated
in the ADplicotion forYocht lnsuronce, or any other

address subsequently agreed.

All sratements and notices which the Insured is

oblited to give to the lnsurers in connection with the
policy are legally effective when given to Portdenius UK
Umited.

6.Jurisdict ion

Unless otherwise stated in the Schedule, this contract
of insurance shall be governed by English law and

subject to the exclusive jurisdiction of the courts of

England andWales.
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Pantaenius Yacht Clauses

The Pantaenius Yacht Hull Clauses 22007104106 and the Pantaenius YachtThird Party Liability Clauses 22006104106 are underwritten
by a group of major European Insurance Companies.

The lead underwriter is:

ACE European Gror-rp
Lurgial lee l0
60439 Frankfurt
Germany

which is a Dart of

ACE EuroDean GrouD
The ACE Building
100 Leadenhall Street
London EC3A 3BP

How to make a complaint

Any dispute arising from this Insurance should be addressed, in the frrst instance, to Pantaenius UK Limited, who will refer the matter
to the nominated executive of the leading Insurer. lf we are unable to resolve your complaint, you have a right to ask the Financial
Ombudsman Service to review your case.

lf the Policyholder is not satisfied with the ruling of the Insurance Ombudsman, he may bring letal proceedings against the leading
Insurer only, and only to the extent of its participalion in this Insurance. All other Insurers underwriting this Insurance accept as
legal ly bindinS on lhem any decisions binding on the leading Insurer, including any sett lements agreed between rhe Policyholder
and the leading Insurer.

Cancellation rights

We hope you are happy with the cover this policy provides. Howevet you have the right to cancel it within l4 days of receiving the
policy, without giving any reasons. lf you wish to exercise your right to cancel the insurance, you should return the policy schedule
marked "cancelled", within l4 days of receipt- We will cancel your policy and return the unused portion of you. premium paymenr
- you will be charged for the number of days from the date of issue undl lhe date we receive your notice of cancellarion. lf you
do not exercise your r i tht of cancel larion within l4days,youwil l  be bound bythe conrraclual rerms for the | 2 months period of
InsuTance,

Making a claim

lf you wish to make a claim under this policy, please contact Pantaenius UK Limited.

In writing - Marine Buildint,Victoria Wharf, Plymourh PL4 oRF or
By phone - +44 (0\1752226617 or
In emergencies out of hours only - +44 (0) 1752 60 | 156

Compensation scheme

We are informed that the Financial Services Compensation Scheme excludes all contracts of insurance for yachrs and their
l iabi l i t ies.

Pantierius UK Ltd

Marine Burtding victoriewlarf Plymouth PL4 oRF 'fel +11 \o) 1752 22 36 56 Fax +4,1 (0) t752 22 36 37 enait info@p:ntaenius.co.uk


